Holiday homes
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ast spring, buoyed by a windfall year-end City bonus,

a London trader and his wife began dabbling with the

idea of a tertiary residence to go along with their

Docklands penthouse and weekend retreat in the

Cotswolds. “But then we looked at all the inherent
costs and eventual headaches and decided not to buy,” he says.
“Plus, we had an inkling about a downturn, which fomented our
decision.” Instead, they opted to join a private residence club, with
access to shares in a multitude of homes from Asia to Africa to the
Caribbean. “It just made more sense,” he explains.

Call it what you will, but please don’t call it a timeshare. The
new high-flyers in holiday ownership, those who sell and
purchase interests in private residence clubs and destination
clubs, want the “T” word ne’er brought to mind. But while a four-
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bedroom villa on the Amalfi coast is as far from a one-week slo
in a La Costa condo as Le Caprice is to a Little Chef, the new
trend is just a very, very sophisticated outgrowth of that 1970s
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concept. Why own it all when you can have it all for much less?

That question was asked and answered in the US 30 years ag
but the idea of holiday ownership is only now catching on in
Europe. The main selling point is that it offers all the perks of a
multi-million pound retreat without any of the underlying
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hassles. Owners never have to find a plumber from hundreds of

kilometres away or tangle with an overgrown garden. In addition,

the five-star furnishings, amenities and service are a great
attraction, from Philippe Starck furniture to local hosts who can
arrange a wine tour. It's a way of maintaining a house and staff
without retaining a house and staff.
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